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This presentation may contain forward-looking statements including, but not

limited to, information regarding geological interpretations, potential timing and

content of exploration programs, receipt of permits or property titles, joint venture

agreements, financings, etc.

Forward-looking statements refer to events and conditions which have not yet

taken place, and therefore involve inherent risks and uncertainties. Actual results

may differ materially from those anticipated in these statements. Columbus relies

upon litigation protection for forward-looking statements.

Andy Wallace is a Certified Professional Geologist (CPG) and is the Qualified

Person under NI 43-101 for the projects discussed in this presentation, however

the historical figures presented herein are not NI 43-101 compliant. They should

not be relied upon and Columbus Silver does not treat them as current.
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Robert Giustra - President & CEO, Director

 Engaged in creating, financing, developing and managing publicly traded companies since 1992

 Formerly an institutional sales broker with an international investment dealer 

 Director of Columbus Gold Corporation and Director of Empire Mining Corporation

Gil Atzmon - Director

 Mining Executive who raised over $200 million to develop mines worldwide

 Former Chief Investment Strategist and Resource Fund Manager with US Global Investors Inc.

 Former Vice President, Corporate Development of Ivanhoe Mines 
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Donald Gustafson - Director

 Former Vice President and Director of Exploration for Homestake International

 Former Director of Golden Cycle Gold Corp., which was recently taken-over by AngloGold Ashanti

 Credited with the discovery of the McLaughlin gold mine in Northern California

MANAGEMENT



4
*All figures approximate

CORDEX DESIGNS AND CARRIES-OUT GENERATIVE AND

EXPLORATION PROGRAMS EXCLUSIVELY FOR COLUMBUS

John Livermore; Pete Chapman and Andy 

Wallace of Cordex

 Third largest database in Nevada after Newmont and Barrick

 Among Nevada’s most successful mine finders

 Founded by John Livermore – credited with discovering the 

Carlin Mine (approx. 4M oz. Au)

 Numerous multi-million ounce gold discoveries include 

Hasbrouck Mountain, Stirling, Preble, Daisy and:      

About Cordex

• Camflo - Ultimately Barrick

• Lacana - Corona then to Homestake; ultimately Barrick

• Dome Mines - Placer Dome and ultimately Barrick

• Rio Algom - taken over by BHP Billiton

• Rayrock Mines - Glamis and ultimately Goldcorp

• Canadian Superior

• International Mogul

• Ranger, Franc-or, Metallic Ventures (1999 – 2004)

Cordex Past Partners (35+ Yrs.)
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CORDEX

Name

of Discovery

Total

Ounces 

of Gold*

Current Gold 

Reserves & 

Resources*

Historical Gold Production*

Stonehouse/Lone Tree 

(Newmont)
12M 5M oz. 7M oz. and is still producing

Marigold 

(Goldcorp/Barrick)
4.6M 3M oz. 1.6M oz. and is still producing

Pinson

(Barrick/Atna)
3.2M 2.1M oz.

Ultimate production of 1.1M oz. 

and is still being heavily explored

Florida Canyon

(Jipangu)
2.3M 263,600 oz. Ultimate production of 2M oz.

Dee

(Goldcorp/Barrick)
1.3M 220,000 oz. Ultimate production of 1.1M oz.
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Share Structure *

Shares Outstanding 32,623,730

Warrants 22,720,003

Options 3,623,500

Market Cap (@ $0.15) $4.8 Million
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* As at May 1, 2010.

SHARE STRUCTURE
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 Nevada “the Silver State” has been the largest U.S. silver producer since 1987.*

 Arizona and Utah ranked top 5

in the U.S. in silver production.*

Coeur d’Alene’s Rochester Mine in Nevada is one of the largest and lowest cost primary

silver mines in the United States and the 7th largest silver mine in the world.

Photo courtesy of Dave Schumacher.

 Nevada is consistently ranked in the top 3 most appealing mining jurisdictions in the

world.**

* Source: U.S. Geological Survey 

** Source: Fraser Institute Annual Survey of 
mining companies 2008/2009

*** Source: Silver and Gold in Mexico, by Virginia 
T. McLemore,2001

 Utah ranked in the top 10 for

having the best mineral policies in

the world for mining investment.**
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 New Mexico has produced more

than 117 million ounces of silver

since 1848.***

NEVADA, ARIZONA, UTAH, NEW MEXICO
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Elephant Country for Silver

Estimated 2.6 billion ounces of 

historical silver production 

from four-state area

Columbus Silver Property

Major Silver Producer
with production exceeding 100 million oz

SILVER DISTRICT

FERGUSON FLATS

KEG

SILVER DOME

CLANTON HILLS
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MOGOLLON

PROJECT LOCATIONS

HOYT CANYON

GENERAL THOMAS
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MOGOLLON

Project Location

New Mexico

MOGOLLON

New Mexico
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MOGOLLON

Project Summary

 100% controlled by Columbus Silver including principal district mines and veins.

 Major silver-gold bearing epithermal vein field with geological similarities to Comstock Lode, Nevada

and Guanajuato District, Mexico.

 1905-1942 production of 15,700,000 oz. silver and 327,000 oz. gold from 1.7 million tons (1.5 million

tonnes); 80% from elevation controlled ore shoots.

 No exploration activity since 1980’s.

 Drilling included 33 feet, true width, of 6.4 opt silver and 0.13 opt gold (10 meters of 219 g/t silver and

4.4 g/t gold).

 Drilling at part of one vein (Consolidated Mine @ Queen Vein) outlined a partially delineated deposit

of 845,000 tons (767,000 tonnes) averaging 9.35 opt (320 g/t) silver and 0.15 opt (5.1 g/t) gold.

 Consolidated deposit open along strike and at depth.

 Dozens of mineralized and potentially mineralized veins that have never been drill tested provide

potential for considerable resource expansion.

 45 miles (72 km) of strike length and only 3 miles (4.8 km) have been developed.

 Initial target = 60 million ounces silver equivalent (1 million ounces gold equivalent).

 Good metallurgical characteristics w/+90% recoveries by cyanidation or flotation.

 Veins amenable to low-cost decline access and mechanized bulk underground mining (VCR).

The historical figures presented herein are not NI 43-101 compliant. They should not be relied upon and Columbus Silver does not treat them as current.
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MOGOLLON

Historical Drill Results

ANNA E
MGR-29 220.0 225.0 5.0 9.94 5.55 4.5

925.0 930.0 5.0 0.86 1.18

MGR-30 260.0 265.0 5.0 14.23 15.49

265.0 270.0 5.0 1.20 1.11

MGR-5 497.5 502.5 5.0 4.29 11.33

incl. 497.5 500.0 2.5 7.20 19.27

incl. 500.0 502.5 2.5 1.37 3.38

838.0 841.5 3.5 1.71 3.49

1088.0  1093.8 5.8 4.73 5.53 4.5

MGR-18 880.0 907.5 27.5 4.59 5.84

incl. 897.5 905.0 7.5 15.43 19.57 6.0

incl. 902.5 905.0 2.5 9.09 26.27

MGR-19 1021.5 1026.5 5.0 1.37 3.44

1126.3 1131.3 5.0 1.54 3.42

MGR-21 971.8 976.5 4.7 0.86 1.44

MGR-36 895.0 910.0 15.0 0.14 0.38

MGR-44 490.1 490.6 0.5 8.40 23.42

MGR-1 200.0 280.0 80.0 1.30 1.63 42.0

incl. 245.0 265.0 20.0 1.92 2.70 10.0

incl. 230.0 235.0 5.0 4.11 5.58

MGR-2 255.0 280.0 25.0 7.89 1.18

incl. 265.0 270.0 5.0 19.37 2.56

MGR-24 380.0 390.0 10.0 1.47 0.73

incl. 380.0 385.0 5.0 0.34 1.27

MGR-26 380.0 410.0 30.0 0.41 0.81

incl. 380.0 385.0 5.0 0.68 1.48

incl. 405.0 410.0 5.0 0.51 1.48

MGR-27 485.0 525.0 40.0 0.82 1.57 28.0

incl. 485.0 495.0 10.0 2.33 2.84 7.0

incl. 515.0 525.0 10.0 0.86 3.19

MGR-28 255.0 260.0 5.0 0.68 0.84

MGR-31 395.0 470.0 75.0 2.43 4.08 59.0

incl. 410.0 450.0 40.0 3.91 6.40 31.0

incl. 415.0 420.0 5.0 6.34 11.50

MGR-32 260.0 270.0 10.0 5.83 10.91 7.0

incl. 260.0 265.0 5.0 5.49 9.70

incl. 265.0 270.0 5.0 6.17 12.12

325.0 375.0 50.0 1.85 3.28 34.0

655.0 685.0 30.0 0.89 2.36 18.0

incl. 655.0 660.0 5.0 1.72 3.59

incl. 680.0 685.0 5.0 3.26 7.16

MGR-33 190.0 195.0 5.0 9.39 14.66 4.0

HOLE TO FROM INTERVAL AU GPT AG OPT TRUE WIDTH

NUMBER (FT)     (FT)          (FT)                                                       (FT)

EAST VEINS

CLIFTON AREA

SOUTH QUEEN

MGR-37 507.0 515.8 8.8 1.13 2.01

incl. 510.2 515.8 5.6 1.51 2.60

incl. 512.5 514.0 1.5 2.57 4.03

M-2 993.0 1000.5 7.5 2.91 4.83 6.2

M-3 10.0 0.34 1.37

M-4 1004.0 1008.5 4.5 1.61 2.97

MGR-29 220.0 225.0 5.0 9.94 5.55

925.0 930.0 5.0 0.86 1.18

MGR-41 763.0 767.0 4.0 0.41 4.98

906.0 907.0 1.0 0.68 1.34

MGR-42 621.0 625.7 4.7 2.57 2.00

1027.2 1029.8 2.6 1.10 2.13

1029.8 1032.5 2.7 0.41 1.02

MGR-43 422.8 427.2 4.4 1.03 0.60

MGR-8 845.0 917.5 72.5 2.19 4.29 54.0

incl. 902.5 917.5 15.0 4.77 10.85 11.0

incl. 907.5 910.0 2.5 18.96 44.76

MGR-12 692.5 790.0 97.5 1.30 1.24 71.0

incl. 692.5 707.5 15.0 2.81 2.37

incl. 767.5 790.0 22.5 0.96 1.23

incl. 785.0 787.5 2.5 2.40 3.73

incl. 758.0  770.0 12.0 2.74 2.70

incl. 785.0 790.0 5.0 2.06 3.00

MGR-13 1052.3 1080.3 28.0 3.67 7.29 21.0

incl. 1060.5 1074.0 13.5 6.14 11.42 10.0

incl. 1060.5 1062.5 2.0 23.62 47.22

incl. 1067.0 1069.3 2.3 11.98 18.27

MGR-14 953.5 1026.0 72.5 2.88 3.93 54.0

incl. 975.5 1022.0 46.5 3.70 5.14 35.0

incl. 998.0 1019.0 21.0 5.04 7.11 16.0

incl. 1006.0 1019.0 13.0 5.69 9.38 10.0

incl. 1016.0 1019.0 3.0 9.60 13.80

MGR-15 1147.0 1155.7 8.7 1.10 2.89

incl. 1151.0 1151.9 0.9 4.83 12.32

MGR-35 1127.5 1136.5 9.0 7.10 15.26 7.0

incl. 1127.5 1129.5 2.0 19.23 44.64

incl. 1129.5 1131.5 2.0 8.85 17.41

MGR-38 981.0 1027.0 46.0 4.46 6.40 33.0

MGR-39 702.0 707.0 5.0 5.14 4.25

707.0 712.5 5.5 1.54 1.40

946.0 972.0 26.0 0.34 0.60 23.0

MGR-40 1413.0 1427.0 14.0 4.29 7.80 10.0

LAST CHANCE

NORTH QUEEN

CONSOLIDATED AREA

HOLE TO FROM INTERVAL AU GPT AG OPT TRUE WIDTH

NUMBER (FT)     (FT)          (FT)                                                       (FT)

Significant intercepts highlighted in RED The historical figures presented herein are not NI 43-101 compliant. They should not be relied upon and Columbus Silver does not treat them as current.
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MOGOLLON

Historic Mining District

Main Street Mogollon

Circa 1900

Little Fanney Mine Stope - Circa 1915

• Discovery ~ 1870        by Prospector James Cooney

• Recorded Production 327,000 oz gold, 15,700,000 oz silver

1905 - 1925  from Little Fanney & Last Chance Mines

1937 - 1942  from Consolidated Mine (Queen Vein)

MODERN EXPLORATION *

1978 - 1983 St. Joe Minerals

1984 - 1985 Cordex Exploration Company

1988 - 1989 John S. Livermore

* 53 Drill Holes ~ 40,000 feet

The historical figures presented herein are not NI 43-101 compliant. They should not be relied upon and Columbus Silver does not treat them as current.
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MOGOLLON

Modern Project History

1978 St. Joe Minerals (world’s largest lead producer) acquires Mogollon.

1981-1983 St. Joe completes first drilling at Mogollon.

1983 St. Joe acquired by Fluor Corporation; relinquishes Mogollon.

1984 Cordex acquires Mogollon.

1985 Cordex completes drilling at Mogollon.

1986-1988 No drilling due to litigation (resolved in favour of Cordex).

1988 John Livermore the principal partner of Cordex acquires Mogollon.

1988-1989 Livermore completes final drilling at Mogollon.

1989-1992 Economic recession; no exploration due to low silver/gold prices.

1991 Livermore options property to Mogollon Precious Metals.

1993 New Mexico passes stringent mining legislation (now common).

1993 Mogollon Precious Metals relinquishes property.

1994-1996 No exploration activity due to stringent state mining legislation.

1997-2003 No exploration; post-Brex and low metal prices.

2003-2008 Livermore maintains his ownership.

2009 Columbus Silver reaches agreement with Livermore, and consolidates district.

2010 Commencement of Phase I drilling by Columbus in January.
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MACK, HOTT, PARKER LEASE

(Fanney, Consolidated et al)

MOGOLLON ENTERPRISES LEASE

(Last Chance, Confidence et al)

SAGE LEASE

(Escondido unpatented East Block claims)

FLETCHER OPTION

(Gold Dust unpatented claims)

METALLIC VENTURES PURCHASE

(Independence-Ida May et al)

COLUMBUS SILVER

(unpatented claims)

3rd PARTY CLAIMS

Mineralized Veins

Projected Veins

N

1 Mile

N. QUEEN AREA

Mogollon 

Townsite

MOGOLLON

Land Status

CONSOLIDATED AREA

OF QUEEN

CLIFTON AREA

OF QUEEN

S. QUEEN AREA

NOTE: Only the principal district veins are depicted.

1 km
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2000 FEET

Quartz vein

Quartz vein

projected

Last Chance

Andesite

Fanney Rhyolite

Mineral Creek

Andesite

Schematic Structural 

Diagram

Mogollon District

Catron Co.

Grant Co.

Reserve

Tertiary 

Conglomerate

Cretaceous 

Volcanics

Queen 

Vein

Great 

Western

Large 

Rhyolite 

Domes

Mogollon 

District

 EXTENSIVE Epithermal Vein System

@ Margin of Bursum Caldera

 East - West Vein Set Hosts

Important Silver - Gold Mines

 North - South Vein Set Hosts Massive

Quartz Lodes with Silver-Gold Ores

Regional Structural Setting 

Mogollon District

N
25 KM

PRODUCTIVE ZONE

MOGOLLON

Structural Setting and Geology
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Phase One Drill Targets

1 Consolidated Mine (on Queen Vein)

(1 hole planned)

2 Independence-Ida May Veins

(up to 10 holes planned)

3 Anna E Vein (3 holes planned)

Veins w/ Past Production

Mineralized Veins

Projected Veins East of Queen

MOGOLLON

Exploration Targets

2000 FEET

N

3

2

1

Mogollon 

Townsite

NOTE: Only the principal district veins are depicted.
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“PRODUCTIVE ZONE”

7000’

6000’

5000’

“PRODUCTIVE ZONE”
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Veins 5.1 g/t Au

3.0 opt Ag/2-3’
Consolidated Resource

845,000 tons, 0.15 opt Au, 9.35 opt Ag

(767,000 tonnes at 320 g/t Ag, 5.1 g/t Au)

Lower Level Deadwood

5.8 g/t Au, 8.0 opt Ag/7’
Projected 

Oaks Tunnel 

5600’

S N

1 MILE

Deadwood Mine Shaft & Headframe
North Queen Vein

(North from Mineral Creek)

Trace North 

Queen Vein

MOGOLLON

North-South Veins - Queen Vein

 Queen & Pacific Great Western vein zones.

 Widespread low to ore grade silver-gold 

mineralization.

 +5 miles (8 km) continuous strike Lengths.

 Massive vein thicknesses up to 90 feet.

 Increased vertical range below district 

“Productive Zone”.

 Bulk mining targets.

Longitudinal Projection - Queen Vein

The historical figures presented herein are not NI 43-101 compliant. They should not be relied upon and Columbus Silver does not treat them as current.
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MOGOLLON

Queen Vein - Consolidated Mine Drilling

Consolidated 

Stopes

1937-1942

267,777 tonnes

@ 4.8 g/t Au

262.6 g/t Ag

Little Fanney 

Shaft

Resource (non 43-101 compliant)

 767,000 tonnes

 320.6 g/t Ag

 5.1 g/t Au

35

5

4.5

388.4/1.52m

6

NSV

9

NSV
7

NSV

NSV

8

15

40

38

12
Incomplete

39

3.4

96.0/3.20m

Stoped Orebody

Main Queen Vein

Longitudinal Projection - Consolidated Mine & Extension - Queen Vein

S

10

48

3.1

227.7
4.8

305.1/4.27m

IN METRIC MEASUREMENTS

Historical Drill Hole Pierce Point

g/t Au

g/t Ag/Meters (True Width)

No Significant Values

Phase I Drill Hole - 2010

Proposed Drilling - Phase II

Proposed Drilling - Phase III

7.2

52/5m

NSV

35

400m level

54

55

13

Incomplete

1.49

46.2/2.59m

5.92

44.5/0.91m

7.2

524.5/2.13m

4.8

366.9/3.35m

1.4

102.9/2.13m

4.5

270.9/3.05m

4.5

219.4/10.06m

5.1

240/4.88m

14

OPEN

PD-57

PD-53

PD-53

PD-46

PD-48

PD-51

PD-50

N
2,200m

2,150m

2,050m

1,950m

1,800m

1,750m

1,700m

1,650m

1,850m

1,600m

2,100m

2,000m

1,900m

0 Feet                           1000 Feet

0 m                                300 m

Scale *

A qualified person has not done sufficient work to classify the historical estimates contained herein as current mineral resources.  Columbus Silver is not treating the historical estimates as current mineral 

resources and the historical estimates should not be relied upon.

* Longitudinal projections are projected on a tilted plane corresponding to the approximate dip of the vein, therefore the distances indicated between drill holes might not correspond exactly to the scale provided.
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MOGOLLON

Queen Vein - Consolidated Mine Drilling

Consolidated 

Stopes

1937-1942

295,000 tons

@ 0.14 opt Au

7.66 opt Ag

Little Fanney 

Shaft

Resource (non 43-101 compliant)

 845,000 tons

 9.35 opt Ag

 0.15 opt Au

35

0.21

15.3/7’

5

0.13

11.33/5’

6

NSV

9

NSV
7

NSV

NSV

15

0.04

3.0/7’

0.09

6.64

40

0.13

7.9/10’

38

0.13

6.4/33’

14

0.15

7.0/16’

39

0.10

2.8/10.5’

Stoped Orebody

7,200’

6,800’

6,600’

6,400’

6,000’

5,800’

5,400’

6,200’

5,600’

Main Queen Vein
S N

35 Historical Drill Hole Pierce Point

0.21 opt/Au

15.3/7’ opt Ag/Feet (True Width)

NSV No Significant Values

Phase I Drill Hole – 2010

Proposed Drilling - Phase II

Proposed Drilling - Phase III

10

IN IMPERIAL MEASUREMENTS

1000’ level

8

0.14 

10.7/11’

13

0.14 

8.9/14’

12
Incomplete

48

54

55

Incomplete

0.044

1.35/8.5’

0.173

1.3/3’

Longitudinal Projection - Consolidated Mine & Extension - Queen Vein

OPEN

PD-57

PD-53

PD-53

PD-46

PD-48

PD-51

PD-50

A qualified person has not done sufficient work to classify the historical estimates contained herein as current mineral resources.  Columbus Silver is not treating the historical estimates as current mineral 

resources and the historical estimates should not be relied upon.

* Longitudinal projections are projected on a tilted plane corresponding to the approximate dip of the vein, therefore the distances indicated between drill holes might not correspond exactly to the scale provided.

Scale *

0 Feet                             1000 Feet
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MOGOLLON

Consolidated Mine Target

Consolidated Mine

Surface Stope

Last 

Chance

Andesite
Fanney 

Rhyolite

Mineral Creek

Andesite

Cross Section –DDHs MGR 7, 8 & 13

400 FEET

500 LEVEL

900 LEVEL

1000 LEVEL

MGR-7

MGR-8

MGR-13

4.290 opt Ag

10.850 opt Ag

44.760 opt Ag

72.5’ – 0.064 opt Au

incl. 15.0’ – 0.239 opt Au

incl. 2.5’   – 0.553 opt Au
28.0’ – 0.107 opt Au

incl. 13.5’ – 0.179 opt Au

incl.   2.0’ – 0.689 opt Au

incl.   2.3’ – 0.347 opt Au

7.290 opt Ag

11.420 opt Ag

47.220 opt Ag

18.270 opt Ag

NSV

7400’

7000’

6600’

6200’

5800’

7200’

6800’

6400’

6000’

The historical figures presented herein are not NI 43-101 compliant. They should not be relied upon and Columbus Silver does not treat them as current.
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Surface Stopes on Narrow Veins @ +7000’

Elevation-Controlled

“Productive Zone”
From USGS Bulletin 787 (1927)

Looking N16°E

Little Fanney 

Shaft 7050’

“Productive Zone”

6900’

6000’

MOGOLLON

East-West Veins - Little Fanney Mine

Stoped

Headframe & Shaft

 80% of historical district production principally Little 

Fanney and Last Chance-Confidence mines.

 Ore incidence approaches 50% of productive veins.

 Elevation-controlled “Productive Zone” remarkably 

consistent between 6,000 and 6,900 feet.

 Potential “Blind” ore shoots untested below 6,900 feet in 

Gold Dust, Anna E, and Independence - Ida May veins.
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X

500 FEET

N

X X

X
X

Target Area

Last Chance / Little Fanney Productive Zone

Elev. 6900’ – 6000’

Caved

No Sample Data

50’ Winze

7240’ Level
7 Samples

0.06 opt Au

2.60 opt Ag / 25’

7400’

7200’

7000’

6800’

6600’

6400’

6200’

Simplified Longitudinal Section

Simplified Plan View

X
XX X

Caved

Lower 

Adit

Elev. 

6900’

Upper Adit

Elev. 7290’

MOGOLLON

Gold Dust Vein Target

The historical figures presented herein are not NI 43-101 compliant. They should not be relied upon and Columbus Silver does not treat them as current.
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Little Fanney Mine – Shaft & Millsite

Trace of Ida May Vein – Left Foreground

7200’

7000’

6800’

6600’

6400’

6200’

6000’

Ida May Vein – Longitudinal Projection

Last Chance / Little Fanney

“PRODUCTIVE ZONE”

Ida May 

StopesFanney 

500 Level

Fanney 

Shaft

NW SE

500 FEET

7400’

W

Independence Vein – Longitudinal Projection

Consolidated 

Mine

Alberta Stope

0.31 opt Au

7.27 opt Ag

E

500 FEET

Last Chance / Little Fanney

“PRODUCTIVE ZONE”

MOGOLLON

Independence - Ida May Vein Targets

X

X

X

X
Consolidated 

Mine

Alberta 

(Crescent) 

Adit

Independence-Ida May Plan View

500 FEET

N

Alberta Stope

0.31 opt Au

7.27 opt Ag

The historical figures presented herein are not NI 43-101 compliant. They should not be relied upon and Columbus Silver does not treat them as current.
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400 FEET

South Fork Fault

(no vein)

M1-Fault w/o 

vein intercept

M2-Fault w/vein intercept

990-1006 quartz-fluorite 

vein & vein stockwork

0.085 opt Au

4.850 opt Ag / 7.5 Feet

7000’

6600’

6200’

5800’

5400’

SW NE

MOGOLLON

East Block Veins

2000 FEET

NOTE: Only the principal district veins are depicted.

 +500 Feet Vertical Displacement East of 

Queen Vein (Ferguson).

 Extensions of Productive Veins Indicated by 

Mineralized Structures at Surface.

 Potential Blind Ore Bodies at Depth 

Indicated in Limited Drilling.

East Block veins depicted in blue.

N
Mogollon 

Townsite

DDHs

M1 & M2

South Fork Vein

Cross Section – DDHs M1 & M2

The historical figures presented herein are not NI 43-101 compliant. They should not be relied upon and Columbus Silver does not treat them as current.
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PROJECT PHASE*

Project Consolidation

Data Compilation:

- Digital Database

- Target Prioritization

- Program Development

- Permitting

Field Evaluation

Phase I Drill Program:

- Independence - Ida May

Veins

- Anna E Vein

- 7,150 Feet

Phase II & III Drill Program:

- Consolidated Mine

- 22 Core Holes

- 22,500 Feet

SCHEDULE* COST

U.S. $
Q1-2009      Q2-2009      Q3-2009      Q4-2009      Q1-2010      Q2-2010       Q3-2010      Q4-2010

$ 200,000

$ 60,000

$ 35,000

$ 800,000

$ 2,000,000

MOGOLLON

Program Schedule & Budget 2009-2010

* All programs and schedules are tentative



1 888 818-1364

www.ColumbusSilverCorp.com


